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THE WEER. 


Following pages show 6,657 commercial failures in the 
first half of 1895, against 7,039 in the first half of 1894, and 
6,401 in the first half of 1895. These commercial failures 
involved liabilities of $88,839,944 this year, against $101,- 
739,306 last year, and $168,864,444 in 1895. Comparison 
by quarters for twenty years shows that the average of 
liabilities per failure, $14,270 for the past quarter, against 
an average of $13,343 for the second quarter in previous 
prosperous years, was $34.38 for every firm in business, 
against $27.73 for the second quarter of previous prosperous 
years, and that the ratio of defaults to payments through 
clearing houses was $3.04 per $1,000, against $2.34 for the 
second quarter of previous prosperous years. In times of 
disaster, $87.11 per quarter has been the average of 
defaulted habilities per firm in business, and $7.36 per 
$1,000 solvent payments. Manufacturing failures for the 
half year were 1,254 against 1,501 last year, and liabilities 
$40,301,949 against $41,376,102 last year, and about 
$89,000,000 in the first half of 1892. Trading failures for 
the half year were 5,335 against 5,402 last year, and liabili- 
ties $45,669,830 against $52,345,978 last year, and about 
$61,000,000 in 1892. Manufacturing failures were in num- 
ber .36 of 1 per cent. of all manufacturing concerns, against 
.42 last year, with liabilities averaging $113 for every such 
concern against $117 last year. Trading failures were .64 
of 1 per cent. of all firms in business, against .64 last year, 
with liabilities averaging only $5t for every such concern 
in business, against $62 last year. Banking failures, not 
ineluded in above statements, were 63, with liabilities of 
$16,653,276, against 63 last year, with liabilities of $13,184,- 
461. The details show a decrease in every class of failures 
in the second, compared with the first quarter of 1895, both 
in number and magnitude, and defaulting liabilities aver- 
aging $34, against $40 for every firm in business, and $3.04 
against $4.03 for every $1,000 solvent payments. 

The midsummer reports from all commercial centres, to 
which more space is given than usual, are of especial 
interest, covering the questions on which the future of 
business depends. They indicate distinetly better crop 
prospects than other official or commercial accounts, a 
marked inerease in retail distribution of products, an 
active demand for goods, and a general enlargement of the 
working force, with some advance in the wages of more 
than half a million hands, At the same time they show 
that the rapid advance in prices has somewhat checked 
buying of a few classes of products. In every part of the 
country the outlook for fall trade is considered bright. 

Nothing disturbs the money market, the government be- 





gins the new fiscal year with more than the required gold 
reserve, and the disbursement of nearly $80,000,000 by cor- 
porations in interest and dividends will stimulate business 
in many branches. The latest agreement of railroad presi- 
dents is treated at Chicago as meaning more than usual, 
and shipments have increased, amounting for four weeks 
to 208,877 tons Eastbound, against 187,309 last year and 
208,118 in 1893. Earnings of railroads in June thus far 
reported, amount to $23,080,870 in the United States, and 
are 6.8 per cent. larger than last year, but 15.7 per cent. less 
than in 1893. The payments through clearing houses 
for the first week of July have been 28.8 per cent, larger 
than last year, though 3.7 per cent. smaller than in the 
same week of 1892. June paymentsaverage larger than in 
1893, the panic year, in every section, but are about 
$10,000,000 daily less than in May, and about $12,000,000 
daily, or 6.8 per cent. less than in June, 1892. 

The advance in iron continues, and the Thomas Com- 
pany has raised anthracite No. 1 another $1 per ton. 
Comparison of prices for various iron products shows an 
advance ranging from 72.2 per cent. since February for 
wire nails to 7.1 per cent. for anthracite pig, and in all 
kinds averaging 22 per cent. The demand and rise nave 
come so sud lenly that, even while the first order for ship- 
ment of steel billets to Europe, given some time ago when 
prices were low, is being announced, the price here has 
advanced from $17 in April to $22.25, or about 31 per cent. 
The shipments of boots and shoes continue the largest ever 
known for the season in number of eases, but retail sales 
have been somewhat checked by the advance in prices 
which, tables elsewhere show, has averaged 29.44 per cent. 
since January 1. But leather has advanced 51.1 per cent., 
and hides 79.8 per cent. during the same time. 

Wool is stronger, both here and abroad, the London sales 
opening July 2d at higher prices, and the average for 104 
qualities of domestic wool quoted by Coates Brothers has 
risen nearly half a cent since June 15th. Sales have been 
enormous, though largely speculative, but exceeding those 
of May and June in any previous year, being 26,897,613 
domestic and 27,487,100 foreign, against 24,232,400 domes- 
tie and 19,675,150 foreign in 1892. There is a growing 
reorder demand for heavy weight woolens, and many new 
kinds of light weights have been opened with notable ir- 
regularity in prices, some lower and others higher than last 
year. But the manufacture is better sustained thus far 
than any expected, and the feeling is very hopeful, es- 
pecially as labor troubles have substantially ended. Prices 
of cotton goods also continue to advance, and the mills are 
generally well employed. 

Speculation has advanced cotton three-sixteenths, though 
the crop news is favorable, but has depressed wheat two. 
cents in spite of estimates that the yield has been materiaily 
reduced since June Ist. Every year the crop reports are. 
having less influence, and the time is ripe for the radical 
change in government estimates which the Department 
proposes. The year closes with more than 2,600,000 bales. 
American cotton available here and abroad, and with at 
least 65,000,000 bushels surplus wheat, although some 
make the quantity 30,000,000 bushels larger. The crop of 
oats is certain to be large, and the prospect for corn has. 
greatly improved within the past few weeks. 
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COMMERCIAL FAILURES.—Second Quarter.) 
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1,953,523 
561,232 


418 


144 
49 
29 

138 
45 


291,400 


20,310,827 | 
$298,593 | 
1,556,120 | 





$3,328,121 


$280,368 





$2.146,113 
2,260,556 








$280,368 
325,711 





$4,406,669 
$1 et 70  % 539 


258 936 
1,195.166 


1, 260, 800 


619,700 | 





$606,079 


$812,900 
92,500 
491,475 
1,064,427 
307,200 











$4,867,289 
11,141,656 


9,209,583 
9,781,097 


415 
641 


7,238,588 


$4,904,941 | 





$2, 768.502 
5,818,419 








1,036 





$16,008,945 


$1,272,226 
529,171 
218,350 
312,882 
69,900 
147,600 
116,500 
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QUARTERLY STATEMENTS OF FAILURES FOR TWENTY YEARS AND AVERASE OF LIABILITIES. 








First Quarter. Second Quarter. Third Quarter. Fourth Q1arter. — Total for the Year. 
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2.173 
1,932 
1,938 


2.868 


Seyret 
4? 346.085 
66,.378.363 
15,275.590 
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The accompanying table gives, the first time such a re- 
cord has ever been published, a complete statement of 
failures and liabilities each quarter for twenty years, and 
for the first*half of 1895. While the yearly record of THE 
MERCANTILE AGENCY extends back to 1857, a statement 
by years only is lamentably deficient in definiteness at the 
points where sudden and revolutionary changes in busi- 
ness conditions have occurred, and gives no “opportunity 
to trace the progress of recovery and the partial reaction 
which always marks such a period. The statement is 
the more valuable now, because it enables the progress of 
recovery after the great disaster of 1873 to be compared 
with experience after the disaster of 1893. 


It will be seen that the number of failures, which was 
only 5,183 in 1873 and 5,830 in 1874, and the average of 
liabilities to each failure, continued relatively large ‘until 
after specie resumption Jan. 1, 1879, and then rapidly de- 
clined. Passing on to 1884, the next period of serious dis- 
aster, it will be seen that there was a sudden rise in the 
average of liabilities in the second and third quarters of 
that year without any increase in number of failures, and 
both in number and importance failures quickly dropped 
back to the former average indicating a condition of 
general soundness. These facts mark the disaster of 1884 
as essentially speculative rather than commercial in nature. 

In the following table the liabilities in failures each 
quarter for twenty years are compared with the number of 
firms doing business in the United States at the beginning 
of each year, thus showing the average of defaulted liabili- 
ties to each firm in business. In one quarter of 1875, and 
one of 1876, and also in one of 1878 the ratio of liabilities 
to firms in business was greater than in the panie quarter 
of 1893, though it is to be remembered than in the earlier 
years the reports were not strictly confined to commercial 
failures. And moreover the number of firms reported has 
increased more than the number of firms actually doing 
business, because the great progress of the Agency in 
thoroughness of reporting has resulted in an increase from 
about 520,000 firms reported in 1873 to 1,200,000 in 1893. 


DEFAULTED LIABILITIES PER FIRM IN BUSINESS. 
First Third 


BY QUARTERS, 


Second Year. 
$338. 11 
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302.60 
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It is much regretted that the earlier records of failures, by 
all authorities, ° were rendered in a measure deceptive by 
neglect at that time to distinguish strictly between com- 
mercial failures and those in banking, financial institutions, 
and stock and other brokerage. The latter, with their en- 
ormous liabilities. swell the aggregate of liabilities, in every 
time of misfortune, far beyond the actual average for trad- 
ing and manufacturing concerns. When the record now 
being compiled each w veek by Duyn’s REVIEW shall be in- 
terrogated by future students of this period, they will not 
find themselves deprived of definite information regarding 
tne extent of manufacturing and of trading losses, by the ad- 
mission of banking or financial concerns or stock eee 
having liabilities amounting to millions each. 


In the following table the liabilities in failures each 
quarter for twenty years are compared with the aggregate 
exchanges at all clearing houses in the country, which give 
the best measure yet obtainable of the aggregate volume 
of business payments. There is thus shown approximately 
the proportion of defaulting to solvent business in each 
quarter for the entire period, and also in each year. 
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First. Third. Fourth. 


$7.93 
7.94 
6.06 

10.11. 


Second. 
$4.03 
6.46 
6.08 
6.93 
2.61 
1.60 
1.00 


1.27 


Year. 


to 
Lo 


ors 
oe 
wASNSESAE 


Hw Ot = GO He 
~1 00 OD 
© CO wo Gi 


CrOt=s1 2 H -10 lo © 
lo WO C1S lO WN = 


Y 


CO mI Co Orbe POO fob . . . . . ° ® y- . 
bo Go SS 9 1 G0 32 hs 
CO D> CO CO NS DO OS PO CO OCD > 


G2 00 00 Ft Co bt i DO Co I 
aor 


ee 


ISDS . ccccccccccccccccce 


In two quarters of 1875, and two of 1876, the ratio of lia- 
bilities was about $8 per $1,000 payments through clearing 
houses, and it only slightly exceeded $8 in the second quar- 
ter of 1893. This ratio rose much higher in the two 
quarters of 1878, undoubtedly owing to the inclusion of 
many failures not strictly commercial, but did not rise to 
$8 in the panic quarter of 1884. The remarkably low aver- 
age in such prosperous years as 1830 and 1881, and again 
in 1892, the very year preceding the recent disaster, “will 
attract attention. 


The commercial failures in the first half of 1895, exclu- 
sive of all banking and financial corporations, mortgage 
loan, trust and insurance companies and railroads, were 
6, 606, with liabilities of $88,154,467. The number is a little 
greater than in the first half of the panic year of 1893, but 





the amount of liabilities not much more than half as large. 
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In the following the number and amount of liabilities for 
the first half of the three years are compared: 


Number First Half. Liabilities First Half. 
1895. 1894. 1893. 1895. 1894. 1893. 

683 $10,726,238 $11,760,384 

1.383 33,728,009 34,090,548 

1,217 14,811,431 20,310,827 
. . 516 3,528, 788 ) 
Central.... ; 56 1,116 15,040,680 
Western... 672 T77 6,465,773 ; 2 
Pacific..... 691 4,539,025 7,047,914 


Total .. 6,657 6,401 $88,839,944 $101,739,306 $168,864,444 


The following also gives for comparison the amount of 
manufacturing and trading liabilities for the first half of 
1895 and 1894 by sections. The estimated liabilities for 
the first half of 1593, when the returns were not accurately 
classified, were about $89,009,000 of manufacturing and 
$61,000,000 of trading concerns: 

Manufacturing. Trading. 

1895. 1894, 1895. 1894. 
$5,669,860 $4.341.761 
19,693,439 16,695,801 12,807,770 

E 3,328, 121 7,599,957 11,358.662 
S. W 606,079 379,630 2,922,709 
Central 8,586,921 5.507 843 6.261.259 

1,601,159 2,410,036 4,435,114 
Pacific 816,370 2,484,021 3,942,555 


9,250,427 
6,213,800 





$6,309,968 $8,157.720 
16,149,852 
10,988,518 
3.764.839 
5.891.014 
3,602,919 
3.791.116 














ee $40,301,919 $41,531,256 $45,669,830 252,345,978 

In trading liabilities there has been a constant and large 
decrease, oyer a quarter comparing with 1893, and 15 per 
cent. comparing with 1894. In manufacturing liabilities 
the decrease comparing with last year is small, but it is to 
be remembered that a single coneern, the Cordage Com 
pany, contributed $9,500,000 of the manufacturing liabili- 
ties, and exclusive of that failure the half year’s aggregate 
would have been about a quarter less than last year, and but 
slightly over a third of the aggregate in 1893. It is especi- 
ally worth noticing that these manufacturing failures, ex- 
elusive of the Cordage, would show a decrease of $6,500,000 
or about 40 per cent. in the Middle States. 

In New England the decrease was about a tenth, in 
the Southeast nearly 60 per cent., in the West about a third, 
and in the Pacific section about two-thirds, while in the 
Central section liabilities were more than $3,000,000 lai ger 
than last year, over 59 per cent., and slightly larger in the 
Southwest. 

Trading liabilities also show some noteworthy changes 
In New England they were only about half as large, and 
decreased nearly a quarter in the Middle States, but in- 
ereased about $400,000 in the Southeast. In the South- 
west a decrease of 22 per cent. appears, in the Central section 
a small increase, and in Western increase of 23 per cent. 

The failures of brokers, speculators, and various concerns 
classed as *‘ Others”, have been in number little over half 
as many as last year, and in liabilities not half as large, 
while in 1893 the liabilities of such concerns were about 
$19,000,000 against $2,868,165 this year. The banking 
failures deserve separate notice, for just the same in 
number as last year, they were $3,468,815 larger in 
amount, increase appearing in New England, the Middle 
States, the Southeast, a large increase in the Southwest and 
a small increase in the Pacific States, against some decrease 
in the Central and Western States. 

Banking. 

1895 

$1,772,526 $125,000 
3,202,613 848,092 
126,648 722,35! 817,524 904,000 
2,203,800 708,000 
192,500 7 7: 1.258.65L 1,836, 187 
Western..... 429,500 5,610,884 7.682, 743 
Pacific 180, 100 772,781 1,787,478 1,482,409 


2,868,165 $7,856,072 $16,653,276 #13,184.461 
The banking failures in the first half of 1893 showed in 
liabilities about $68,000,000, though many of the concerns 
soon resumed business. Including the banking coneerns, 
the failures in the first half of 1895 cover liabilities of 
about $105,500,000, against $115,000,000 in the first half of 
1894, and $237,000,000 in the first half of 1893. There has 
been great improvement, but it is undeniable that the in- 
fluenees which caused such disasters in 1893 and 1894 were 
still felt through a part of this year, and the effects have 
not yet entirely passed away. With the marked revival in 
business, however, a more cheering comparison may be 
expected for the rest of the year. 














THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in cheese 20 per 
cent., sheep 22, rye 35, lard 50, butter 75, cured meats 100, 
pork 105, oats and wool 110, hides 130, dressed beef 150, 
and seeds 200, but decrease in barley 4, corn 29, broom 
corn 43, and wheat 45 percent. Money is at 6 per cent. 
for commercial paper with improved demand. The supply 
is liberal, but packing interests demand more than usual. 
Bonds are again active, and sales of securities increased 
45 per cent. over last year with quotations firm. All the 
banks declared the usual half-yearly dividend and added 
to surplus. Real estate transfers for the week exceed 
$3,800,000, and for the half year $70,000,000, increasing 
12 per cent. over 1894. Building permits exceed $1,264,000 
for the week. 

Reports of trade at leading 1etail stores indicate con- 
siderable increase in sales, with profits narrow, but pros- 
peets very favorable. Coilections are good. The jobbing 
trade this week has been up to expectations, and on fall 
orders considerably larger than a year ago, especially in 
dry goods, shoes and clothing, though not quite up to ex- 
pectations. Numerous orders come from Southern terri- 
tory. <A recent revision of freight rates enables this market 
to compete better with Cincinnati and St. Louis. Sales of 
eroceries, canned goods, drugs and paints are fair. The 
demand for structural iron and pig continues, heavy, and 
prices rise. The market for hides and leather is in much the 
same condition, and hides are 150 per cent. higher than in 
June, 1894. Manufacturers of shoes are behind on orders, 
and buyers anticipate a further rise, so that mail orders are 
plentiful asking for immediate shipment. Plow and wagon 
manufactories do not yet feel the improvement, but anti- 
cipate a good businessif crop estimates materialize. Sales 
of lumber and building materials are gaining. 

An exhaustive review of leading staples shows great im- 
provement in business conditions, and merchants are 
unanimous in the opinion that prospects were never better. 
Some houses increase sales for the half year 100 per cent., 
but the majority probably 40 per cent. Private informa- 
tion by mercantile houses shows that crops are in excellent. 
condition, and farmers this fall should be well supplied 
with money. This is the great cause which makes fall 
purchases the very best in the experience of most houses. 
here. Live stock receipts, 258,600 head, are 6 per cent. 
over last year. Provisions have again been in good request, 
especially for Europe, with prices slightly weaker. It is 
apparent that the corn crop will be the finest ever garnered, 
and in six weeks the price has declined 84 cts. Wages 
for 6,000 steel workers are advanced 10 per cent. this week: 


Philadelphia.— Money is fairly active at 34 to 5 per 
cent. with more demand. Pig iron has advanced $1 and 
mills are well sold on all finished iron, and it is hard to get 
quick deliveries. Hardware is firm. The Reading Co. is 
operating 39 collieries three days per week with output 
decreased on account of dull trade. Prices of wool have 
advanced from 1 to 2 cts. per pound on many kinds and 
London sales have strengthened this market. Supplies 
come forward slowly,and manufacturers are buying as 
sparingly as possible. Dry goods sales are about what is 
expected at this season, and orders for next season are 
gcreater than for two or three years. Underwear and 
hosiery are in good demand, and retail trade brisk. 


Trade in shoes and leather has been rather inactive ; job- 
bers have not been able to place many goods at the ad- 
vanced prices, and retailers as a rule are well stocked, 
having purchased when the rise began. For the first three 
months prospects were bright and trade better, then the 
unprecedented rise in prices caused some flurry; and later 
on, when the advance had to be paid, jobbers had difficulty 
in obtaining orders at higher prices, so that for the past 
two months the trade has not equalled expectations. It is 
believed that the advance will be held, and in the end will 


be a benefit. Jewelers are doing but little, though more’ 


than last year. Wholesale grocers report fair business for 
this season with better prices in some lines, and an active 
business expected. The trade in fruits and vegetables is 
fair but prices low. There is some improvement in tobac- 
cos, and cigar makers are fairly active. Trade in bricks, 
lumber and all building material, is satisfactory. 


Boston.—The demand for merchandise continues very 
good, and retail and jobbing houses are quite busy. June 
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returns in nearly all lines were satisfactory, as stocks are 
pretty well cleaned up for the last half of the year. There 
is great confidence in the future, and an active fall and 
winter trade is expected. In dry goods the retailers have 
had a good business and jobbers report a rather quiet de- 
mand. There has been more eal! for woolen goods, and 
orders received are quite satisfactory and at better prices. 
Cotton goods are very fir.n, and though new business is 
small the mills are busy on old orders. Leather is very 
strong but quiet, with buying mostly hand to mouth. Hides 
are also very firm, shipments of shoes are heavy, and the 
factories a'l busy with orders to last some time. Prices 
tend upward. Wool has been very active with sales close 
to 10,000,000 lbs., and prices 10 to 15 per cent. higher than 
a few weeks azo, still tending upward. There is no chanze 
in money, 2} to 34 per cent. being quoted for time loans. 

Albany.—Trade is a shade better than for the past two 
years’ but not what was hyped early inthe spring. The 
lumber busin»ss is not yet equal to 1892, but prospects favor 
a good demand and better prices. Jobbers in all lines 
report slow and unsatisfactory collections. Correspondents 
report gradual improvement in trade throughout eastern 
New York, but only fair prospects for farmers; fruit hurt 
by frosts, and half to three-quarters of a crop expected. 
The long drouth has about ruined the hay erop, and dairy 
industries suffer, hops are also hurt and the crop likely to 
be light. Knit goods mills are running full time. 

Buffalo.—The dry goods trade, both wholesale and 
retail, is aboat 25 per cent. better than last year. The 
elothing trade is not much ahead of 1893, but with good 
prospects. M-n’s furnishing goods sell better than in 1354, 
but not much ahead of 1893. New buildings are fewer 
than in 1894, but sales of drugs larger than in 1893. The 
grocery trade is about the same as in 183, and the live 
stock business a good deal better. In iron and products, 
business is nearly double that of 1894 and larger than in 
1893. Tradein shoes is quiet at present, owing to large 
advance in prices, but this year 20 per cent. ahead of last 
year. The flour business is rather dull. 

Providenee,—Business has beea slowly gaining, and 
further improvement 1s expected for the rest of the vear. 
The spring trade of 1595 considerably exceeds that of 1894, 
with prices firmer, and tending to advance. There have 
been less complants regarding collections during the past 
month. The strike at Olneyville ended in failure, and the 
mills are running with full foree, and good business on 
hand. The jewelry business has been unusually good for 
six weeks, but the production is entirely for summer, and 
though the outlook for the fall is fairly promising, orders 
so far are light. Cotton and woolen manufacturers report 
a healthier tone, and cotton mills are running full time. 
Woolen manufacturers consider the outlook more promis- 
ing than for some time past. The wholesale grocery trade 
is considerably eneouraged, trade in dry goods and shoes 
is good, though in the latter retailers are holding back pur- 
chases on account of the r:se in prices. Money is firm at 
4 to 5 per cent. on first-class paper. 

B altionore,—Business shows healthy prozress, and for 
six months has been larger, both wholesale and retail, than 
last year. Higher priced goods are in much less demand, 
and the cheaper are more sold. Dry goods are active, sales 
exceeding last year’s, men’s furnishings have improved, and 
retail jewelry trade is much larger than last year. Paper, 
printing and stationery are dull. Jobbers report slightly 
better movement and results than dast year, in shoes 25 per 
cent. better. Leather is quiet, and glass much depressed, 
factories being closed for the time. Drugs and chemicals 
tend upward, and grocery sales are steady, both wholesale 
and retail. There is prospect of a good tobaceo erop, but 
of wheat only half to three-quarters the usual yield. Corn 


looks well, potatoes are very short, the peach crop is light, | 


but the hay crop unusually good. 

Pittsburg.—Iron and steel are quieter, with prices 
fully as strong and in some eases higher. Trade in manu- 
factured products continues active, with all structural forms 
in urgent demand. Glass factories are closing for the 
summer, but the outlook in the coal trade is improving. 
General business shows increased activity. 

Cleveland.—tTrade for the past quarter exceeds last 
year’s 20 per cent. considering the decline in prices; in 
boots and shoes 10 per cent., crockery 12 to 15, carpets and 








—™ 


furniture 20, hardware 15 to 20, lumber but little if any, 
and groceries showing increased demand, especially for 
better grades. Wholesale trade has made corresponding 
advances and manufacturers are busy. 

Cincinuati.—Jobbing trade for six months has been 
far in excess of last year’s, in shoes mainly in cheaper 
grades, in hardware 30 per cent., and in dry goods and 
notions 40 per cent. larger than last year. Retail sales also 
show a good increase. The yield of wheat is only about 
half what was expected here, and hay is short, but the 
prospect for corn is good. 

Moutreal.—Wholesale trade is quieter, especially in 
heavy goods, such as metals, hardware, oils and paints, and 
sugirs are also quiet, though the large stocks held by re- 
tailers before the r.se are becoming exhausted, and this, 
with the advent of the preserving season, leads to the ex- 
pectation that the demand must become more active. Teas 
are not in active request, but there is otherwise a steady dis- 
tribution of groceries. Dry goods retailers report satisfae- 
tory business for the past six weeks, and payments in this 
branch for July and August are in some cases anticipated. 
Dry goods travelers report business improved in the 
-ountry, and find more disposition to buy than a year ago. 
Country collections are not altogether satisfactory. Low 
prices for butter and cheese account for this in a measure, 
as dairying is largely followed throughout the Provinee. 

‘PT orouto.—W holesale trade is much better than for two 
yeurs, dry goods sales have been larger than usual and 
proitable. [ron and hardware interests have been benefited 
by higher prices, and leather and hide dealers have had a 
better season than for many vears. Trade in groceries has 
been fairly profitable. The prospect for crops is not so 
eneourazing, as the drought has done much damage to 
hay and prices have advaneed $5 to $7 per ton. The yield 
of fall wheat is likely to be below the average, but spring 
is fairly satisfactory. Many manufacturers report inereased 
demand for produets. Retail trade has been fairly satis- 
factory with collections improved. 

Hi alifax.—Recent rain has helped the crops consider- 
ably, and the prospect is favorable. The coal output, how- 
ever, is not likely to be as large as last year, and prices 
rule lower. General business showed some improvement 
early in the spring, especially in the wholesale grocery and 
leather trades, but prices have settled somewhat since 
though firmer than for some years past. The fish an 
West Indian trade is dull, with no immediate signs of im- 
provement. The general eatch of fish is likely to be large. 
Failures have been few and mostly confined to the smaller 
class, though collections have been slow. 

Detroit, —Wholesale and retail trade fully equal last 
vear’s. Factories are running full time, collections are fair 
in the city, but slow in the country. Crops were greatly 
injured by frost and the following drouth, and promise 
not more than half aecrop of wheat, hay and oats. With 
seasonable rain an average crop of corn and potatoes is ex- 
pected, and a fair yield of fruit except apples. Farmers are 
short of money, and their purchasing power limited. 

fndianapolis.—Business has not equalled that of 1892, 
but has much improved ; retail trade is fairly satisfactory, 
and collections in most lines good. The bieyele makers 
have wouderful success and cannot fil: all orders. Jobbing 
trades report increase of 20 to 35 per cent. over 1894, in 
jewelry 75 and plumbers’ supplies 40. Furniture manufae- 
turers report a healthy gain. Glass-works, depressed for 
two years, have a brighter outlook, but machinists and 
foundrymen find but slight recovery, being hampered by 
strikes. The corn crop is very large with fair weather. 

Milwaukee.—The general output for all trade is 
more promising ; manufacturers in nearly every line are 
working full time. Labor is well employed, and many of 
the largest industries have advanced wages. Retail trade 
is rapidly improving. © All crops promise an average yield 
or better, though hay will be short in some sections. 
Country dealers are buying more freely. 

Kansas City.—Crop conditions remain favorable. 
There is some dulness among retailers, with vo likelihood 
of improvement for a few weeks, but jobbers are doing a 
better business, at this time, than last year, particularly in ~ 
groceries and dry goods. Collections drag. Cattle receipts 
34,454 head, hogs 34,129, sheep 4,501, wheat 125 cars, corn 
71, oats 21, hay 106 cars. 
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St. Louis.—Business for six months has been gain- 
ing, and eapital is now anxious to invest in all com- 
mercial and manufacturing lines. Six months ago 
it was difficult to borrow on gilt edged real estate at 
6 per cent., but offers of 5 per cent. loans now go 
begging. There is marked improvement in the grocery 
trade for the half year, the shoe trade enjoys a liberal in- 
crease, and one large shoe factory has started to double its 
eapacity, and all are running with larger forces. The dry 
goods trade has been more than excellent for the half year, 
and some dealers say the most prosperous half year in their 
memory. The strikes in the iron and steel trades have not 
been serious, and it is thought that several local works that 
have been closed for years will now start. Business in 
building is very good, though spring prospects were 
checked by strikes for some weeks. All wage differences 
have been settled, and contracts for work worth severa! 
millions have been made. Flour and produce are some- 
what dull, but the crop reports are much better. 

Omaha.—Present conditions indicate an immense grain 
crop and increased demand for ail commodities. 

St. Pau).—Prospects never appeared brighter, and con- 
ditions are perfect for as large a crop of everything as this 
section has ever realized. Jobbers in nearly all lines report 
excellent spring trade, and look for a fall trade beyond all 
former records. There is satisfactory increase in retail 
trade, and labor is more fully employed than for two years. 
Considerable building is in progress and Northwestern 
railroad traffic shows increased activity. 

Minneapolis.—Business is good and an unprecedented 
erop is expected. In dry goods, groceries and shoes busi- 
ness is well up to any previous season. The lumber trade 
is now excellent and a large cut is promised with prices 
stiff. The flour output is retarded by dullness in the market 
and further decrease is expected, foreign shipments falling 
50 per cent. below 1893. Retail trade shows increase. 

Daluth.—The improvement in the iron market has 
stimulated mining on the Mesabi and Vermillion ranges. 
New mines are being opened, and others that have been 
elosed. Prospects are good for an increase in shipments 
and for better prices. The flour mills report stocks low 
and outlook favorable. Late shipments are better than 
last year in volume and rates. Jobbing also gains for the 
six months over last vear fully 25 per cent., with collections 
reasonably good. The eut of lumber last winter was the 
largest on record, and the mills are running full capacity. 

La Crosse.—Crop prospects were never better, for 
barley unusual, and average for wheat, a little below average 
for hay, but potatoes promise a big yield. Lumber cut of 
Chippewa estimated at 450 million and Black River 895 
million feet. 

St. Joseph.—Wholesale and retail trade is light in all 
lines. The wholesale trade is best in dry goods, clothing 
and shoes; in grocery, drugs and hardware about making 
expenses. Country dealers are waiting for the holiday 
week to come in and buy goods. Retailers are doing little, 
though the dry goods and elothing trade have the best of 
it, but all anticipate a large fall trade. Abundant rains 
have put growing crops in fine shape. 

Louisville.—Sales of dry goods largely exceed last 
year’s, but of groceries not up to the average, though 
eountry customers are greatly encouraged by recent rains. 
Hardware sales in June were 20 per cent. over last year’s, 
with good eollections. Trade in paints, varnishes and 
glass is satisfactory, with prices better than for several 
years. The volume of sales in drugs is not up to expecta- 
tions, though larger than last year. Leather is not active, 
as buyers object to ruling prices. The outlook for increased 
consumption is brighter than a year ago and stocks are 
greatly reduced. Wooleninterests show a decided increase, 
and manufacturers of jeans have the largest saies for three 
years. Trade in leaf tobacco is the largest ever known, 
with good prices. Crop prospects in this section are better 
than for several years. | 

Deaver.—Trade for six months has been moderate, but 
prospects are much more favorable. Cattle promise to be 
very profitable, a condition unknown for several years. 
Farming prospects are exceedingly good. The output of 
precious metals will probably equal that of any previous 
year in value, gold gaining as much and more than silver 
loses. A good fall trade is expected. 





San Francisco.—Trade for the first half of 1895 shows 
decided improvement over last year. Speculation inter- 
fered with the movement of wheat last year, but 5,103,000 
centals have been shipped this year against 2,857,000 last 
year. Flour shipments 492,000 barrels against 352,700 last 
year. Exports by sea were in value $15,613,200, and 
$2,400,000 more than last year. The interstate trade over- 
land also shows large gains, though less fruit has gone for- 
ward. Foreign imports here are in value $20,000,000, which 
is quite up to 1894. The fruit crops so far are fairly satisfae- 
tory. The first through consignment of ripe fruit for London 
has just left Sacramento under a guarantee that it will 
be on sale within 15 days. The demand for wine and 
grapes is better, and producers of raisins are trying to 
improve their condition. Wool has sold freely with a 
firmer feeling, and the northern clip 24 to 3 cents higher 
than two weeks ago. Early estimates of grain have been 
re.lueed, and if we get 1,590,000 tons wheat and barley we 
shall do well, with 209,000 tons wheat from last year. 
Wholesale and retail merchants, though not wholly pleased 
with trade for the first half of the year, believe in better 
business. Manufacturers have the same opinion. 


Dailas.—Larly in the season the retail trade was quiet 
dull, owing to unseasonable weather, but there has been 
considerable improvement in the past six weeks, and ecloth- 
ing, dry goods and shoe houses cla'm a business 20 to 30 
per cent. larger than last year. Clothing men _ report 
medium and common grades selling less. Retail grocers 
say that their business is fully 10 per cent. over last year’s, 
and improvement is seen in paints and wallpaper. In whole- 
sale trade agricultural houses report an increase of about 
10 per cent., and grocers about the same. Dry goods 
houses show even a greater gain in volum>, though on ac- 
count of lower prices their business is about the same as. 
last year. Wholesale jewelers had very dull trade in April 
and May, but improvement in June. Carriages are selling 
well, fully 10 per cent. over last year. Crop prospects in 
Northern Texas vary considerably, as some sections have 
not enough rain and others too much, but as a whole every- 
thing is in fair condition. Oats and wheat have in many 
eases been harvested, and in a good many sections the yield 
is far above the average. Some farmers claim to have 
abandoned cotton, but this is true only in a few instances, 
the larger planters being very sanguine. 


Sait Lake.—The demand for money has improved, 
and country collections are now more satisfactory, but 


hardly equal to expectations. Wholesale trade is some- 
what larger, but arbitrary freight discriminations have 
prevented much improvement. Unsettled rates make 
buyers timid. Retail trade has shown no material increase, 
though in some lines fairly satisfactory. Mining continues 
depressed, and the decrease in ore receipts for the six 
months is not less that 25 per cent., but the development 
work done indicates future increase. Recent frosts have 
injured fruit and vegetables, but of late favorable weather 
helps all crops. Spring wheat was not much injured, and 
a heavy yield is expected. Wool will not iwcrease much, 
though better prices make the outlook less unfavorable. 
In cattle interests there is decided improvement, though a 
scarcity of matured cattle retards shipments. but prices 
have been satisfactory. There is a decided decrease in 
number of sheep. The lumber and building trades report 
better conditions, manufacturers about hold their own, 
and the feeling is much more hopeful than a year ago. 

K noxville.—Most lines of trade have largely increased, 
comparing with the first half of 1894, and prospects for the 
fall are most encouraging. Unusual demand for binding 
twine indicates a large increase in wheat, and other crops 
are promising. Shoe sales in the East 20 to 100 per cent., 
with 10 to 30 per cent. better prices, saddlery sales in- 
creased 25, hats 50, dry goods 25, clothing 30 per cent., 
though prices are low, drugs 15, and groceries little, if any. 
Coal miners report fewer contracts and lower prices. 

Nasiville.—Wholesale trade is good in groceries and 
will exceed last year’s in shees, but sales in other lines are 
somewhat smaller than last year. The fruit crop promises 
to be large, and the outlook for fall trade is hopeful 
though there is considerable complaint of retail trade and 
collections. 


_ Birmingham.—Retail trade is good and wholesale 
improving, with collections only fair. The industrial out- 
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look is very bright, with iron $2.75 higher, mills running 
full force, coal mines nearly to full capacity, ore mines 
crowded with orders, and wages of miners advanced. 

Montgomery.—Crop prospects are very good, and 
with present prices this section will be in better condition 
than for several years. Wholesale trade is satisfactory and 
retail good. . Building here is fairly brisk. 

New Orleans.—Trade for the quarter shows some in- 
crease, and country collections are fair, but city collections 
not up to the average. Retail trade in dry goods is about 
74 per cent. over last year’s, but trade in shoes not as good 
as last year, and retailers buy cautiously on account of 
heavy advances in price. Trade in notions has increased, 
and some improvement is reported in drugs. In wholesale 
groceries there is considerable increase over last year and 
last quarter, though crop accounts from the surrounding 
territory are not very favorable. Receipts in live stock 
have been decidedly light, bit equal to local demands. 
Real estate has advanced considerably, and the outlook for 
building is very light. Generally more confidence is ex- 
pressed by wholesalers, and the outlook for the fall is good. 

Atlanta,—Jobbing trades show gains of 12 per cent. in 
dry goods and notions, 2) in boots and shoes, 1) in eloth- 
ing, 15 in hardware, and in groceries and provisions equal 
to the decrease in prices. Retail trades show average gains 
of 20 per cent., but prices about 15 per cent. lower. Crop 
reports are favorable, except for sligitly ex-essive rains. 
The outlook for business is the best in three years. 

M obile.—Rains threaten considerable shortage in cotton, 
but larger crops of corn and hay are expected than usual. 
Dry goods and hardware jobbers report full sales, but there 
is some decrease in groceries and provisions. 

Memphis.—T ade has not been materially. different 
from 1892 and 1894, but notably better in boots and shoes, 
dry goods and lumber, and manufactures generally show 
increased output. There has been more business in whiat 
are usually dull months. The disposition to diversify the 
crop has steadily developed. Immigration has turned 
southward, and almost every day records sales of large 
tracts of land. The crop prospects are first rate. 

Jacksonville.—Business for the half year has been 
anything but satisfactory. The general destruction of 
orange groves wiped out several million dollars in value, 
and has been a very serious check to business. The erop 


of fruit in the ext.eme South will be very small, but it 1s) 
hoped that the frosts have forced a more diversified yield. | eat cagyt ie eve Sera 

" ‘s nmports ) Ss | as ce 
The vegetable season was not profit uble, as the very heavy | 


production causes low prices, and vartous sections report 
the trade hardly paying expenses. 
has been very much depressed, combinations not having the 
desired effeet, and between 50 and 40 per cent. of the mines 
are now reported closed. Loeal jobbing trade has fallen off 
from 20 to 60 per cent., with poor collections. The cig ir in- 
dustry is flourishing, and adds materially to the trade of the 
State. Little improvement is expected until the coming 
year, but steady gainthen. Failures have not been as large 
as seemed natural. 
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MONEY AND BANKS. 


Money Rates.—July payments of interest and dividends made 
the New York market for call money slightly more active this week, 
and the movement of rates was irregular; but, as expected, the first 
of the month was turned without anything that could be termed a 
squeeze. At the Stock Exchange loans were made at from 1 to 3 per 
cent., averaging a shade above 1} per cent.; while in the outside 
market the quotation was almost uniformly 2@25 percen’. Each 
advance in the rate at the Board brought out a large amount of money 
from banks and trust companies, whose officers were skeptical about 
the continuance of the market beyond a few days at this week’s rates. 
A fairly easy market is generally expected until the middle of August. 
Speculation did no more this week to advance rates, and the receipts 
of currency were only checked by the holiday. The Government's 
disbursements for interest on the debt do not reach the banks 
promptly, but they will increase the market's supply of funds next 
week. At the same time a number of railroad loans for interest 
payments will be met through remittances from the South and West. 
The weakness of the industrial stocks recently has made banks ecau- 





The phosphate industry | 





tious about accepting a large percentage of these in loans, and some | 
contracts on such stocks were called by local lenders, | 

There was but little demand for time loans on securities, forcing | 
some institutions, not usually prominent in such business, into the | 
market for real estate loans. In the security loan market the ideas | 
of borrowers and lenders differed materially as to the duration of the | 
contract, demand being largely for long terms. 


longer dates, up to seven months, but with small supplies for over 
five months. Some fair lines of commercial paper were offered, but 
the supply was generally a little smaller than last week. Orders in 
the hands of brokers quickly absorbed all the attractive notes offered. 
Rates for actual business showed no change from last week. One of 
the best features of the situation was an improved demand for re- 
discounts from country banks, particularly those in North Carolina, 
Missouri, Arkansas, and cities along the leading Granger railroads. 
Increasing competition is cutting into the profit in this business. 

Exchanges.—No concessions were made in the foreign ex- 
change market, and at the end of the week J. P. Morgan & Co., anda 
number of other houses, marked sterling up to the highest point of the 
year. There were practically no commercial offerings of bills, and 
the only supply in the market to prevent exports of gold consisted of 
drawings of the bond syndicate, largely of sixty-day exchange. These 
offerings were quickly absorbed at full prices through brokers, often 
passing through several hands before finding a resting place as cover 
for bills sold to mereantile remitters. Buyers of the latter class 
wanted considerable exchange late in the week. It was evident 
that last week’s purchases had _ pretty well supplied the de- 
mands for coupon remittances. <A firmer money market was with- 
out much effect. Rumors of gold exports were in cireulation 
throughout the week, many of them being due to the fact 
that a small amount of French gold is to go out in tran- 
sit from Havana to Paris. Shipments of gold by speculators are 
always possible, and it has been thought that some specie might 
be sent out by foreign exchange houses, outside the bond syndi- 
cate, which are losing a great deal of their eounter business in 
exchange, because the syndicate makes no distinction in its sales 
between brokers for other drawers and those for direct remitters. 
Sat. Mon. Tues. Wed. Fri. 
4.885 4.88) 4.883 4.883 4.88} 
$595 4.59) 4.89% 4.894 4.894 
4.59; 4.89; 4.90 4.892 

952 952 95.94 95.94 
D145 3.149 *5.132 *5.132 


Thurs, 
Sterling, sixty days.... 
Sterling, sight ......... 
Sterling, cables ........ 
ete, GIGUG. cccce+cces 
Paris, sight.... ee 

*Less 1-16 per cent. 

With the satisfaction of the regular semi-annual demand for New 
York exchange the market at most interior cities developed a weaker 
t ne. After the initial dealings at Chicago at 70@80 cents per $1,000 
premium the market declined, owing to the lighter demand, to 30 @ 
35 cents premium, comparing with 75 cents last week. St. Louis was 
nominally firmer at 70 @ 80 cents premium, against 65 cents last week. 
Philadelphia dull and unchanged at par. Cincinnati, 25230 cents 
premium, against 25 cents last week. but freely offered. Boston, 16 
cents per $1,000 discount, against 125 @15 cents last week. Southern 
coast points easy, buying par, selling } premium. New Orleans. com- 
mercial 50 cents premium, bank $1.50 premium. 

Silwer.—Large purchases of bars for export to London eaused 
our prices to respond readily to higher quotations advised from all the 
foreign markets. The only important influence in the European 
silver situation was the cireulation of many reports concerning the 
Chinese loan. for which arrangements are understood to have been 
practically concluded. Londen bonght here as high as 663 cents. In 
the local market there were no new factors, demand for consumption 
being light. Silver exports from London to India this vear have been 
1.943.380, against £2.625.495 in 1IS¥f: to China. £1,100. 767. against 
(1.799.055: to the Straits. £559.085. against £088,602. London’s 
‘kK were again nearly double its exports, 
Prices for the week were as follows: 

Sat. Mon. 
London priee...... OU. 44d. Sod. 
New York price.... 65 )¢. O5¢. 


Wed. 
SU. he 1. 


O7¢. 


Fri. 
3 A Od, 


Obie. 


Thurs. 
OOfadL. 


—— 


Tues. 
30.0 wl. 
O7e@. 

EScamlc« Stsatemenuts.—Doul syndicate operations affected last 
Saturday's bank averages: 
June 29, *95. 
$913,422.509 
DO. 436.30) 
13. 159.000 
65,231,400 
111,603,600 


Week’s Changes. 
j S516.300 
4,022,700 
39,000 
643,000 
2.658), LOO 


June 30, 94, 
$470,044, 100 
373,337,800 
9,688,000 
92,486,400 
125,651,400 
32 $176,835,000 $218,137,800 
Surplus reserve 2.31 34,225,925 74,803,350 
'Treasury.—-The latest Treasury statement of gold and silver 
eoin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows: 
July 3, 95 June 27, "95 
$107,557,652 $107,553.77: 


2), 926, 524 28,746,552 


Loans. 


Circulation 
SPOChO . .ccce-ccce eco 
Legal tenders ....... «ec. 








Total reserve..... aie 


$3,324,000 
2.318, 


325 


July 3, 94. 
$64,980,125 
18, 421,623 
The official figures of the operations of the Treasury Department for 
the fiseal year, 1894-95, show: Receipts, $313,310,166 ; expenditures, 
$56,135,215; deficiency of revenue, $42,825,049. Receipts were 154 
millions greater than the previous year, being made up of $152,749,405 
customs, $143,567,464 internal revenue, and $16,993,296 miscellaneous, 
Expenditures were 11 millions less than the previous year, including 
#£03,272.591 civil. $51,820,305 war, $28,800,335 navy. $9,934,441 Indians, 
$141,391.624 pensions. and $30,915,920 interest. Customs receipts in, 
creased $21,000.00), while internal revenue decreased $3,500,000. Forthe 
month of June receipts were $25,615,474, against $26,455,925 in 1894 ; 
expenditures #21,653,029, against $25,507,021. The surplus for the 
past month was believed to have been due to delayed charges of items 
of expenditure appertaining to the fiseal year just closed. 
The city banks have this week gained $1,550,000 from the interior, 
and $2,000,000 from the Sub-Treasury. 
Foreign Finances.—tThe Bank of England rate of discount 
was unchanged at 2 per cent., with open-market discount in London 
at 9-16 per cent., and call money at 3 @ 4, against 3? @ 1 last week. 


Gold owned 
Silver ‘ 


The small business | The Bank of England lost £64,627 gold in the week, its reserve stand- 


done was at 2 per ccut. for 30 to 60 days, 2} for 90 days, aud 3 for ling at 59.47 per cent., against 61.65 last week. 
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The Circulation.—The monthly circulation statement shows 
a total, July Ist, of $1,604,131,968, against $1,664,061.232 a year ago, 
making the circulation per capita $22.96. against $24.33. Gold coin in 
circulation is $489,275,0357, comparing with $497.873,999; and National 
Bank notes, $207,047,5416, comparing with $200, 754,351. 

Specie Movements.—Past week: Silver exports $747,991, 
imports $19,449; gold exports $12.200, imports $1,201,265. Since 
January 1: Silver exports $17.095,927, imports $848,470; gold exports 
$34,436,144, imports $21 388,735. 

Duties paid here this week amounted to $2,179,167, as follows :— 
Checks against deposits of legals and silver certificates, $1,816,931 ; 
legal tenders, $192,290; silver certificates, $143,475; Treasury notes, 
$25,600; silver, $1,131; gold, $130. 
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PRODUCE MARKETS. 





Prices.—The holiday interruption did not help to steady these 
markets, which were in a generally weaker position. Trading has not 
reached a large volume, except in wheat, which enjoyed considerable 
activity, considering the scramble to get out of town on Wednesday. 
Wheat and corn are somewhat lower, while No. 2 mixed oats have 
fallen to 28cts., with crop prospects of 700.000,000 bushels, and a stock 
of about 100,000,000 bushels. The present price is the lowest since 
March Ist. 1890. Cotton holds on firmly and gained an eighth 
for the week, while petroleum and some meats are also firmer. The 
changes for the half year make a very interesting comparison :— 
Wheat is 15 cents higher, while the gain in corn was only ¢ of a cent. 
Cotton gained 1}, petroleum 55}cts., pork 75, hogs 20, sugar a frac- 
tion, and whiskey 2cts. Coffee is unchanged, and lard is the only 
active commodity showing adecline. The comparison with a year ago 
is also given below, but shows a less uniform improvement. 

The closing quotations each day with correspon:ling figures for last 
year are as follows: Men. Wed. Thurs. fri. 
Wheat No. 2 El...c.<.- 73.73 73.50 3. 

+ os i: Me 73.62 73.50 
aL.00 49.37 

; July 50.87 49.87 
Cotton.middling uplands 7.0! 7.12 12 7.19 
= CS ee 6.95 6.94 
Petroleum ...... 150.00 151.00 
Lard, Western a, 6.80 6.70 
Pork. mess 13.50 13.25 
3.25 5.25 5.25 

15.90 15.59 -- 15.5) 

The prices a year ago were: Wheat, 58.62; corn, 45.75; cotton, 7.25; 
petroleum, 84.00; lard, 5.75; pork, 14.00; hogs, 5.75, and coffee, 16.50. 


Tues. 
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6.89 
150.0) 
6.75 
13 25 


Givain Movement.—Although the figures for only five 
days are given in the following table, a decided increase over the pre- 
ceding week appears in the arrivals of both wheat and corn at inte- 
rior cities. The outward shipments of corn are less than half those of 
last week, although larger than the figures of a year ago. Wheat 
and flour exports for the week are much smaller, and for the month 
of June amounted to 4,969,524 bushels, a loss of about 36 per cent. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 18)4. The total for June is 
also given, with comparative figures for last year. The receipts of 
wheat at Western cities since July 1, 1894, are appended. 

WHEAT. FLOUR. 
eeoo—_ OO eee sn a 
Western Atlantic Atlantic 
Receipts. Exports. Exports. 

134.376 599 24,530 

170,163 91,568 8.518 

218.281 83,337 18.805 
SEO wenecces 149,020 47.947 31,267 
Wednesday. .... 179,000 250,600 32,200 
Thursday ......- — — — 


CORN. 





Western Atlantic 
Receipts. Exports. 
136.533 49.983 
143,979 » 15,594 
155,989 166,869 
143,953 31,521 
177,490 81,100 


Friday. eeeeeceesee 
Saturday...c.cce 
BEOBERT .ccoccces 





Total 841.840 454,051 
969,114 904.541 ' 

4,929,012 1,934,395 663.362 6,445,761 2,691,627 

j 5,794,528 3,165,504 1,017,444 8,063,287 2,918,934 
The total Western receipts of wheat for the crop year thus far 

amount to 151,062,410 bushels, against 157,140,484 bushels. 

previous year. 

OY laesat.—The week has witnessed an unsteady market for this 
eereal with a lot of conflicting news to be reconciled. Excessively 
wet weather, and reports of trost, were received from the Northwest, 
while a host of growing (S.tricts announce conlitions most favorable. 
The predictions of decreased Argentine and Russian exports proved 
misleading, and the latest published statistics show the movement 
from those countries to be unrestricted. The stocks of wheat at 
Liverpool at the end of the half year were larger than a year ago by 
10 per cent., while the visible supply in this country deelines slightly, 
especially as to New York stocks. Muny new estimates of the crop 
have appeared, that of Mr. Thoman placing the total pro luction at 
455.000.0000 bushels. and fixing the present stock at 98,090,000, but he 
allows only $41,000,000 bushels for consumption, leaving 195 for 
expert. Prices close lower for the week with the usual holiday dulness. 

Cora.—There is nothing new in corn, the weakness of recent 
weeks continuing in spite of a splendid export demand. Government 
weather bulletins promise good crop conditions, and the outlook for a 
big yield grows more favorable each day. 

i? eovisions.—Meats are irregular again, with no definite ten- 
deney. Live hogs and sheep are stronger, while beef is a shade off. 
Pork products are generally lower, the fall in mess pork amounting to 
2) The statement of exports for the first half of 18)4 


ets. per barrel. 
are not at allencouraging. Cut meats alone show improvement over 


115,320 


5) 344,867 
216,821 08 


7,854 
9,183 = 292,992 





1894, amounting to about twenty million pounds, or 15 percent. All 
other provisions decreased in volume of exports, the loss in butter 
being the largest—about.59 per cent. 


Petroleum.—<Another week of fluctuation is recorded, with 
the second actual sale of national transit certificates within a few 
days. Crude petroleum is slightly stronger, but refined has fallen 
from 8.19 to 7.80 for barrel quotations. Reports from the West 
show that shipments continue to exceed the production at the 
MeDonald field and other well centres. 


Cotton.—Better feeling at Manchester, and generally healthier 
conditions abroad, added three-sixteenths to the price of middling 
uplands, without provoking remarkable excitement or activity. 
Many long holders unloaded at the advance, but the market held 
firm in spite of the liquidation. Many reports from Texas tell of a 
25 per cent. deterioration in condition, and this helps to sustain the 
price at 7.12, but our own dispatches are more favorable. Liverpool 
quotations advanced to 3$d. on Wednesday, and the general tone 
was very firm. The statistical position is given in full below after 
the table of visible supply: 


In U.S. Abroad & Afloat Total 
1895 June 28...... 492.754 2,438,000 2,930,754 
1894 * 29...... 428,832 1,897,000 2,325,832 
1993 * 30...cce Sav.lae 1,885.000 2,405,133 369.470 
1892 July 1 736,801 2.033,000 2,774,801 309,932 


On June 28th 9.618.883 bales had come into sight, against 7,314,632 
last year, and 8,915,831 in 1832. Since that date port receipts have 
been 3,39L bales, azainst 7,023 in 13), and 12,874 three yeurs ago. 
Takin rs by Northern spinners from S:ptember Ist to June 23th were 
1.935,636 bales. against 1.595.787 last year, and 2,113,018 in 1892. 
Althouzh the Northern milis have taken in 43 weeks 1,933,635 bales, 
consumption in five months of the year was at least 10 per cent. below 
the miximum, and for ten months about 1,59),73L bales, waich would 
leave 332,90) bales in Northern mills, besides a like proportion for 
Southern mills and the knowa com n+reial stocks. The cotton in this 
country, without any more from plantations, would therefore be 
about 1,047,009 bales and more than 7)),0)) in excess of supplies for 
the rest of the year. Europe mill stocks were 105.00) bales larger 
July 1 than June 1 in 1892, but if only the same this year the mill 
stocks and commercial stocks of American abroad, July Ist, were 
3,235.00 bales, which is 1,92),0)) bales more than the full European 
consumption to September Ist, without receipts of another bale. Thus 
the next year promises to begin with -2.6)),0)) bales old Ano>brican 
cotton in sight, besides what may come forward in two m)Daths to be 
added to the next crop. 


Dee. June 
371,599 
409,609 


>< 


INDUSTRIES. 


Iron and Steel.—The first half of 1835 his witnessed the 
lowest prices of iron anil steel ever known in this country, and a 
most wonderful recovery. For the purpose of showing th2 remark- 
able change in prices, the following comparison of Philadelphia and 
Pittsburg quotations is given: 

Oct. Jan. Feb. 
1890 1895 8 
1 


THE 


Avil May. May. June. 
2 3 28 


a l e 1 
Phil. No. 1 Anthracite. .$17.59 $12.00 $12.10 $12.00 $12.09 $12.00 $13.00 
‘* Bor refined....... 185 1105 125 LD Lb 1.15 Zl 
2.49 1.25 29 o : 33 = =61.50 
secesee SLO. BRIO Baste 22.79 22.73 24 75 
9.85 12.99 
2: 10.80 


‘“* ~Plate, tank steel... 

‘¢ Steel Ruils 
Pitts. 
‘* Grey Forge...... 14.75 
eee 
Structural, beams 3.10 
- angles 2.25 
Nails, wire ...... 2.30 ; 
Nails, cut......-. 1.85 .80 


A year ago in July prices ha‘ risen nearly 8 percent. since April 1st, 
on account of the great coal and railway strikes, but the average it 
now almost 10 per cent. higher than it was July 1, 18)4, although it 
fell more than 9 per cent. during the last half of 1894. The figures 
show a further fall of 1} per cent. from Jan. 1 to Feb. 8 of this year; 
the change in February and March was very slight. so that by April 
Ist the average ha‘ risen less than half of 1 per cent. from the lowest. 
Butin April a rise of 1.1L per cent. was realized, in May a further rise 
of .7 per cent., and in Jun? a rise of about 12 per cent. for all kinds 
taken together. It is interesting to observe the comparative advance 
in different products from the point of extrem: depression last 
February. In refined bar at Philadelphia the price was a shade lower 
than in February; anthracite No 1. was 7.4 per cent. higher, steel 
rails 8.8 per cent., plates 20 per eent., and grey forge 20 per esnt., 
Bessemer pig and bariron at Pittsburg 27.7 per cent. higher, strue- 
tural beams 12.5 and angles 19.0 par cent. higher, wire niils 72.2 and 
cut nails 63.3 per cent. higher. The average for all kinds was 22 per 
cent. higher than February 8. 

The production at the end of the half year is not precisely known 
but was about 11,009 tons per week smaller June Ist than Jan. Ist, 
and if it has not already, owing to preparations for the usual holiday 
closing, will doubtless rise above the January level as soon as July 
work gets fairly under way. Comparing with a year ago, when muy 
coke using works were closed by tha great strike, there is of course a 
large increase, but June began with an output about 10 per cent. less 
than in 1893, and 19 per cent. below the maximum in 1892. 

Further mirked advances in prices have occurred during the past 
week, $1 per ton by the Thomas Company and other Eastern works, 
$1 for Southern pig, 50 to 75 cts. on Bassemear pig, and $3 per ton on 
beams. The Eastern demand for finished products has greatly in- 
creased, and if revival of demand for rails should com: and create 
further shortage in steel, the rise in prices would reach dangerous 
proportions. For the present the demin1 is largely of a temporary 
character, and would be checked by much more rise in prices, which 
wvuld also expose makers in many lines to foreign competition. 
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Minor Wetals.—Bear operations in tin have been suspended 
for a time, and prices have advanced to 14.1 cents cash, shipments 
from the Straits being light, while consumption is reckoned at 1.900 
tons per month in this country. Copper trading has been unimpor- 
tant with 10.62 cents quoted for Lake. The market for lead has been 
very dull. and prices almost stationary at 3.274 cents. Tin plates 
have hardened with higher prices abroad. 


Boots and Shoes.—The half year has been noted for the 
largest production ever known in number of pairs, judging from the 
Eastern shipments, which rose before the end of June, for the first time, 
over 2,000,000 cases for the half year, never before having reached 
1,900,000 in the first half of any year. The following statement, com- 
piled from the weekly reports of the Shoe & Leather Reporter, will 
show approximately the number of cases shipped. 

1895 1893 1892 
January 328,646 304.197 258,040 
February ...... 306.965 292,973 263,490 
March 321,268 325,983 230.884 
367.457 334,232 299,400 
322.233 274,400 253,848 
389,836 328,142 322,851 

The rise in the prices of boots and shoes has been surprisingly 
large, and yet much smaller than the advance in prices of leather and 
hides. The following prices of various grades of boots and shoes are 
kindly furnished by the Shoe & Leather Reporter, and we have added 
percentages of advance: 

; June 1895. Jan. 1895. Rise % 
Men’s grain shoes..... hemos siete 25 $0 85 47 

‘* split Creedmoor 00 75 

ne janees 20 

WOE BOONES .ccccccccee niin : 95 
Be GO cccnacecens oeeeee 
OO GDS node ccvecscices ee 
Women’s grain shoes........... - 
o ee Eee ° 
” Wr SRO ccnccecessecen 


The advance averages for all kinds 29.44 per cent., but is relatively 
greater in the low and medium than in the more costly grades. 
Meanwhile the advance in leather and in hides, ascertained by com- 
parison of quotations Jan. 1 and at this time, has been, on sixteen 
qualities of leather. from 27.3 to 93.7 per cent., averaging 51.1 for all, 
and on hides from 67.7 to 106.6 per cent., averaging 79.8 per cent. 

The shipments from the East for the week have been 102,235 cases 
against 85.229 last year, and with moderate orders by mail. the busi- 
ness continues large for the season. There are numerous fall orders 
that cannot be delivered before the middle of September. In several 
qualities advances are reported since the quotation above given. 


Leather and Hides.—The traffic is not active, but pricesare 
as firm as ever and tend upward. Some dealers advance Union Crop, 
and sales of wax and kip have somewhat increased. Most tanners 
decline to pay over 9} cts. for Western hides, but holders are stiff. 


WV o91.—Sales for the week have again been enormous, and amount 
at the three chief markets to 13,783,614 lbs. against 5,632,859 last year, 
2,095,850 in 1893, and 5,867,200 in 1892. The sales of domestic were 
8,924,009, and of foreign 4,859,005 lus. Remembering that in May and 
June about 27,000,000 lbs. domestic were sold this year against about 
24,000,000 Ibs. in 1892, and of foreign wool about 27,500,000 Ibs. against 
about 20.000,000 lbs. in 1892, it will be realized that the purchases as 
reported have very far exceeded the present capacity of the mills, 
and represent to a great extent anticipation of an advance in prices. 
The rise which Was expected at the London sale beginning July 2d 
proved to be fully as great as any had hoped, on merinos nearly 19 
per cent. and on ecross-breds 10 to 15 per cent., and the result has 
been a further advance in the markets here, the qualities most in 
demand having now risen about 2 cents from the lowest point about 
the middle of June. Fleece wools are especially active, and trans- 
actions in Territory wool are very large at advancing prices. The 
scarcity of pulled wool is something unprecedented. 


Dry Goods.—The market has been but poorly attended by buyers 
this week,and orders from the road have fallen short of previous 
average in most departments. The half year end and holiday influ- 
ences have been quite noticeable in their restrictive operation, and the 
aggregate trade reported has proved of very moderate dimensions. 
This practically covers the whole change from last week in cotton, 
silk and linen fabrics and in hosiery and underwear. The tone of 
the market is still strong for staple cottuns and firm in other diree- 
tions. In woolen and worsted fabrics more new spring lines have 
come out during the week, but none of first-class importance. 


Cotton Goods.—There has been an irregular demand for 
brown cottons, but only a moderate aggregate business reported in 
either sheetings or drills. Sellers are very firm, and most of them re- 
port receiving their extreme advances on current orders. Brown 
ducks occasionally dearer and brown Osnaburgs firm, but both quiet. 
Bleached cottons have ruled quiet throughout, but are firmly held in 
all grades. Wide sheetings are against buyers in some quarters, and 
eotton flannels and blankets are scarce, with a hardening tendency. 
Kid-finished cambries firmer under print-cloth influences. Other 
linings well held. Denims retain lately developed strength and are 
in quietly steady demand, and a moderate business is reported in other 
colored cottons at previous prices. Cotton crashes are in limited 
supply at full prices. Quilts in moderate request and steady. The 
following are fair approximate quotations: Standard drills, 5c. to 5jc. 
for Eastern, and 4ic. to 5c. for Southern makes; 3-yard sheetings, 
4$c, to 4ic.; 4-yard sheetings, 4}c. to 4jc.; 4-4 bleached shirtings, 7jc. 
Kid finished cambrics, 64x64, 3}c. 

Print cloths have not been active, but sellers have nevertheless 
secured an advance of 1-l6c., extras being quoted very firm at 2jc. 
Odds are tending upwards. Stocks at Fall River and Providence, 
June 29, 331,000 pieces (239,000 pieces extras), against 317,000 pieces 





(229,000 pieces extras) last week, 1,054,000 pieces (851.000 pieces extras) 
last year, and 167,000 pieces corresponding week, 1893. Dark faney 
prints have sold well so far, although the current demand shows a 
falling off. Standard makes are firm on the general basis of 5}e. 
long price. An occasional line of turkey reds, robes, and twills has 
been advanced jc. per yard, otherwise no change in other descrip- 
tions of printed fabrics. The demand for dress and staple ginghams 
has ruled light at previous prices. 


Woolen Goods.—There has been a number of new lines of 
wovlen and worsted fabrics opened since last report in spring weights, 
but nothing has transpired of a character throwing more light upon 
the price situation, the additional lines on the one hand hardly being 
of first importance, and on the other showing continued irregularity, 
advances and declines compared with last year being quoted as well 
as unchanged prices. It is evident that agents are in a very uncertain 
mood, but the advancing market for raw material may during the 
next two or three wees have a stiffening effect. Fair orders have been 
taken for low and medium grade light weights so far. In heavy weights 
the reorder business has reached comfortable proportions, particularly 
in popular priced black and blue staples, witha quiet supplementary 
request for higher grade fancies. There has been no change in the 
market for cotton warp cassimeres, satinets or doeskin jeans. Over- 
coatings and cloakings are also without development of new feature. 
A quiet business at firm prices is reported in flannels and blankets. 
Carpets still unsettled in price, but selling fairly in quantity. Woolen 
and worsted dress goods are firm. 


Warn Market.—<American and Ezyptian cotton yarns have 
have ruled firm in face of a quiet demand for all numbers. Worsted 
yarns also firm and in fair request. Mohair yarns strong and jute 
yarns against buyers. 





STOCKS AND RAILROADS. 


§ tocks.— Movements of stock prices this week were very feverish 
and irregular. as the early days showed continued heavy realizing 
pressure in the industrial shares. Chicago Gas, Sugar and others 
were offered down materially below the lowest quotations of last 
week, the market being honeycombed with stop orders which facili- 
tated the work of depression by a clique of bear traders. The liquida- 
tion appeared to be chiefly by professional operators wh» had for some 
time been prominent in the manipulation of the trusts. Railroad 
stocks eased off sympathetically, but at the declines there was some 
fair buying through commission houses, particularly in the 
Grangers, whose June reports of gross earnings were somewhat 
better than expected. London was relatively firmer than our market, 
and sent some small buying orders in low-priced specialties. At 
the close trading was dull on account of the holiday, but the indus- 
trials did not recover as well as had been hoped. Other stocks showed 
unimportant changes for the weex. The sentiment at the Board was 
fairly cheerful, confidence being stimulated by persistent denials of 
gold export rumors by what should be responsible authorities. The 
room, however, had continually in mind the possibility that some 
small shipments might be made by bear traders merely for effect upon 
the market. 


The following table gives the closing prices, each day, for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. In the first column the figures are given 
for the last day of last year: 


1894 Sat. Wed. Thurs. Fri, 
Atchison........ 4.29 Ld ’ 1 9.75 9.735 
©. B. @ ..cccecee (1.00 ‘ 87 Ll 84.25 
56.62 ' 98.37 4.2: 67.75 

Northwest ...... 97.00 99.6: 9.37 7.87 98.62 
Rock Island..... 61.62 of 2.1: : 71.12 
Reading 14.25 12 18.23 ms 18.50 
ee - 89.37 7.25 9.12 109.75 
3 - é+.00 0.1: 2.4 2.1: 61.00 
Whiskey........ 10.00 86 20.25 29.87 
Blectric....ccece o¢3¢ 30.37 36.75 36.37 36.50 


85.50 


Average 60 ..... 47.69 52.75 52.99 53.05 53.14 
- 4...--. 54.038 57.13 57.69 57.91 57.88 
Total Sales...... 58,939 147,183 295,320 210,488 159,759 


— 
© 
Be uv 9 
S dis 
oS 


Bonds.—The absence of important new defaults in interest July 
Ist, with a fair demand for reinvestment, made the bond market 
strong, low-priced issues being in greater favor. Several new issues 
were announced, and syndicates stood ready to handle all entire issues 
of good bonds. Several large lines will be offered next week. At the 
Stock Exchange trading in bonds averaged $1,600,000 per day, against 
$1,750,000 last week. 


Railroad Earnings.—tThe aggregate of gross earnings of 
all railroads in the United States reporting for June or a part of the 
month, is $25,621,052, an increase of 7.1 per cent. compared with the 
corresponding period last year, and a decrease of 15.8 per cent. com- 
pared with 1893. Below will be found the aggregate of gross earnings 
of all roads in the United States which have reported for the past 
four weeks, with the percentage of gain or loss: 


1895. 1894. 
$5,873,479 $5,332,004 
5,942,139 9,377,465 


Per Cent. 
75 roads, lst week of June.. 


73 roads, 2d week of June... 
69 roads, 3d week of June... 5,676,484 5,238,389 
25 roads, 4th week of June.. 3,106,217 2,899,014 


The monthly statements for the first half of 1895 show steady im- 
provement over 1894, from the opening of the year. Compared with 
1893 there is a heavy loss each month. The Chicago Fair traffic in 
1893 made up for the losses many of the leading lines suffered because 
of the business depression, so that the earnings of the railroads for the 
first half of 1893 were well up to the average. The aggregate of earn- 
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ings each month, on all roads in the United States reporting for 
such period, is shown in the following table, together with the per- 
centage of loss this year compared with last, and with 1893: 
7-—Per Cent.—~ 
1895 1893 
JANUATY..cccccese $02,981,741 
February...c.e22. 57,538,425 
March...cccccccce 61,654,511 
a 65.033,.376 
May... eccccccce 60,890,308 57,275.055 
PND cccece 25,621,052 23,932,230 
All classes of roads, except for some months the Southern, and for 
each of the six months the Grangers, report an increase over 1894. The 
loss reported by the Grangers has been pretty constant, though in the 
past two months a decided improvement appears. Compared with 
1893, the loss on the Grangers has been heavy. All other classc® 


of roads report a decrease, also, compared with 1893. In the 
following tables the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentioned, is given. 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year and two years ago: 


—12.8 
—14.1 
—14.0 
—12.5 
—14.6 
—105.8 


1894 
$62,424,911 
57,218,887 
65,734,510 
61,966,055 


tttttts 


May——_————~ 


“Per Cent. — Per Cent. 


1894, 1893. 1895. 1894. 1893. 
—14.7 $16,922,112 -+11.3 9 
14.0 7,441,991 + 2.0 
9,456,014 — 4.8 
5,925,563 
6,309,667 
8,245,158 
6,549,803 ++ 
$60,850,308 + 6.2 
1,441,423 — .9 
1,722,796 + 2.0 





ov un npn 
Roads. = 


1895. 
$6,747,769 
883,843 
4,122,967 
3,165,215 
3,679,886 
5,946,504 
1,074,868 


$25,621,052 
1,516,000 
1,152,977 


SYor 
COOK UA1OD 


Trunk lines.. 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 
Pacific 


i OP ecnnened 
Canadian ... 
Mexican .... 


Total all .... $28,290,029 


t 


Lo 


18.4 
4.2 
0.4 
4.7 


tt 141 





| 





—10.2 
+ 6.3 


—14.0 


+++ 








+ 6.1 
- March. ————— 


r. e 

4. 1895. 

$16,910,178 
8,570,315 
9,937,047 
6,116,197 
7,863,655 
8,752,172 
9,404,947 

$67,654,511 


1,193,259 
2.095.840 


ror) 


$64,014,527 


> 











Roads. 1895. 


Trunk lines.. $16,418.423 
Other East’n 8,517,138 
Grangers .... 
Other West’n 
Southern .... 
South West’n 
Pacific 


U.S 
Canadian .... 
Mexican 


1894, . 
+ 84 —14.3 
—13.9 
—23.3 
— 6.6 
—13.6 
—11.5 
—14.1 
—14.0 
— 24.0 
+10.6 


—13.7 


C 


oS 


tet 
Sto 


7,124,930 
8.440.275 
9,473,440 


OCAawoncr- 


a 
pril. 
P 
18 

a 
+1 

5b 

+ 

= 

-+- 


++HI+I+ 


Coto 3 HIS 
Oren 








~ 
_ 


1,245,621 
2,014,376 


+1+ 
Oe Ol 
Ne © 
+1+ 
— 
Co ts ho 
mom 


+ 
2 | ee 








Total all... $08,293,373 -—++ 4.9 
-—— February. “~~ + 
Per Cent. 
1894. 1893. 
+41 —10.4 


$70,943,610 





January. ion, 

Roads. Por Cent. 

1895. 
Trunk lines..$14,166,472 
Other East’n. 7,557.180 +16.1 — 9.6 
Grangers.... 8,347,707 —12.6 —21.0 
Other West’n. 5,145,967 - —16.4 
Southern .... 6,817,307 —20.9 
South West’n. 7,593,754 —17.7 
Pacific 7,930,088 —18.3 
U. S ..ccccce -$0/,538,429 8 wit,1 
Canadian .... 992,032 4.1 —21.3 
Mexican ..... 1,750,639 2.7 -+10.4 


Total all.....$60,287,096 


1895. 
$15,375,611 
7,979,718 
8,666,941 
5,472,011 
8,482,113 
8,568,345 
8,437,002 








$62,981,741 
1,171,036 
1,482,799 


+1+ 
>) Kor) 
Hoc 





+ .3 —13.7 $65,635,576 ++ .7 


Railroad Tonnage.—tThe prospect of a restoration of rates 
induced a larger East bound movement from Chicago last week. Some 
improvement is also noticed at other Western centres. East bound 
tonnage from Chicago and loaded cars received and forwarded at 
Indianapolis and St. Louis, from Chicago and Indianapolis are for 
the even week ending at the date given, but for St. Louis the week 
ends the following Thursday: 


7-Chicago Eastbound. —lIndianapolis.—\ 
ons. Tons. Tons, ars. Cars. Oars, 
1895. 1894. 1893. 1895. 1894. 1893, 
51,718 53,867 45,793 17,682 18,195 16,483 
45,786 45,861 59,670 18,082 17,034 17,445 
June 22, 52,402 44,599 55.246 17,565 15.595 17,266 29,915 28,526 
June 29, 58,971 42,982 47,409 18.201 14,191 16,625 30,145 11,379 


During the first half of the year the East bound movement each month 
from Chicago has been less than in 1894, except in February, when 
there was a slight increase, and in June. Compared with June, 1893, 
the East bound movement from Chicago was slightly larger, but for 
each of the other months this year decrease appears. The loaded car 
movement at Indianapolis and St. Louis for each month was larger 
than last year, and at Indianapolis larger than in 1893, except for the 
first three months. In the following table a comparison is made by 
months, as nearly as can be given, including in January and May five 


-—St. Louis. 
Cars. Cars, 
1894, 
28,889 
29,013 


Week. 
June 8. 
June 15. 





—— 


weeks, and the other months four weeks each, and covering the past 
three years at Chicago and Indianapolis: 


-St. Louis.~ 
Cars. Cars. 
1895, 1894, 

150.961 146,226 

115,154 114,454 

123,859 115,320 

126,035 117,794 

158,086 146,381 

120,390 97,807 


7-Chicago Eastbound... —Indianapolis.—, 
Tons. Tons. Tons. Cars. Cars. Cars, 
1895. 1894, 1893. 1895. 1894. 1893. 
Jan.... 227,304 436.644 397.887 79,788 77,380 80,263 
Feb ... 228,354 222,578 304,253 63,923 58,909 68,359 
Mar ... 237,689 360,005 347,087 72,463 68,203 73,362 
Apr ... 238,737 296.868 259,241 72,772 62,828 68,256 
May ... 223,661 254,393 263,081 91,004 80,215 82,791 
June .. 208,877 187,309 208,118 71,531 65,015 67,819 


> 4 
- — = 


FAILURES AND DEFAULTS. 


Failures for the week in the United States number 195, and in 
Canada 24, total 219, against 278 last week, 259 the preceding week, 
and 217 the corresponding week last year, of which 183 were in the 
United States and 34 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

July 4, ’95. 
Over 
$5,000 
East.... 10 88 
South... 7 
West... 11 
Pacific .. 5 


Us Bisce 


Canada a 1 





J me 27, *95. é. une 20, 95. 
- ver ver 
Total. $5.000 Total. $5,000 Total. 
14 98 13 79 
51 9 72 9) 54 6 
36 10 65 15 64 4) 
20 3 21 2 31 1 
195 36 6256 35 228 20 183 
24 22 1 dl 3 34 


One bank failure is reported, the People’s Savings, Denver, Col. 
Dernberg, Glick & Horner’s Department Store, Chicago, has been 
closed; Sigmund Frietsch Packing Co., Cincinnati, have assigned ; 
also Smith & Winchester Co., builders of engines, Boston. 


July 5, 94 


$009 Total. 


>»... 
rw 


GENERAL NEWS. 


Bank Exchanges.—tThe aggregate of bank exchanges for 
the week, at the thirteen chief centres of distribution in the United 
States outside of New York City, is $376,288,142, an increase of 23.1 
per cent. compared with the corresponding week last year, and a de- 
crease of 5.6 per cent. compared with 1892. In the statement of daily 
averages the improvement in trade, which has been the feature of the 
second quarter of this year, is clearly reflected. The percentage of 
increase has grown from 12.6 per cent. in April to 30.0 per cent. June 
in the comparison with last year, while the loss, compared with 1892, 
is only 6.8 per cent. in June, against 18.5 per cent. in April. 


Week. Week. Per Week. 
July 4,’95. July 5,’94. Cent. July 7, ’92. 
$102,351,718 $78,635,033 30.2 $111,015,772 
71,127,700 53,504,672 32.9 69,984.083 
15,158,733 15,261,882 15,973,605 
14,658,986 12,951,355 14 .644,747 
13,184,200 12,842,851 15,836,150 
5,207,993 4,466,008 5,856,594 
95,069,591 75,973,86 97,738,472 
5,059,980 9,740,763 
20,294,528 22,378,905 
8,028,224 8,747,353 
6,171,816 7,494,154 
6,765,378 6,543,395 
13,209,295 9,865,739 12,362, 147 


$376,288,142 $305,791,238 
623,156,716 470,215,583 


$999,444,858 $776,006,821 


$162,214,000 $125,032,000 
172,786,000 136,654,000 -+26.4 | 178,057,000 
-.« 153,062,000 135,909,000 -++12,6 187,816,000 


Foreign 'Trade.—The following table gives the value of 
exports from this port for the week ending July 2, and imports for 
the week ending June 28, with corresponding movements in 1894, and 
the total for the last four weeks, and year thus far, and similar figures 


for 1894: Exports. Imports. 


-_ a, 
1895, 1894. 1894, 
Week...cccccccccee $6,746,315 $7,238,485 $8,639,398 $6,182,966 
Month ..... ecccccee 26,656,805 27,641,992 38,795,174 26,533,178 
Half year 174,926,122 188,392,425 260,233,348 214,923,609 





Per 
Cent. 
Boston 
Philadelphia . 
Baltimore.... 
Pittsburg .... 
Cincinnati ... 
Cleveland.... 
Chicago ..... 
Minneapolis . 
St. Louis .... 
Kansas City.. 
Louisville ... 
New Orleans. 
San Francisco 


— 


roe 
SOS, MPO NIST SPS Se , 
WUNUMNSSOH ANNA 


a to 
PWNDWOCN ES, Oe; 


OP ODOR NR NQH RE OO 


SHH tH | 
HELI 


bo 
Co 











MS ssaoce 
New York ... 


Totalall.... 
Average daily: 


$3.98,316,140 


23.1 
5 639,333,762 


+32, 


-+-28.8 $1,037,649,902 
+30.0 $173,955,000 


| | 
al 
WR 








lll | 
— 

o2wo ww 
WAIoe «Ij 








"1895, 


The last week of the half year makesa rather better showing as to 
value of merchandise exported, but the decrease from the movement 
last year continues, The month of June shows about a million lost, 
and the six months $13,466,303, which makes the comparison at present 
much better than it was earlier in the year. A slight decrease 
appears in imports, when compared with last week’s unusually large 
total, but an enormous gain over the 1894 movement is recorded. 
Half the gain occurred in dry goods, while coffee, sugar and hides 
also contributed largely. 
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[CLYSMIC| 


“REGISTERED RED. 


HArorar MINERAL SPRING WATER 


THE KING OF TABLE WATERS. 
Highly Effervescent or Non Effervescent. 
DELICIOUS AS A BEVERAGE, 


AND FOR 


Diluting Wines and Liquors cannot be equalled. 


It has deservedly become the Favorite Table Water in Private 
Families, and is used in all PROMINENT Clubs, Hotels, Etc., 
sustaining fully its reputation as the King of all Waters, 
native or imported. 


WHEN USED FREELY IT IS A POSITIVE CURE FOR BRIGHT’S 
DISEASE, DIABETES AND ALL KIDNEY ANWD BLA:+:DER 
DISEASES, also for DYSPEPSLA, RHEUMATISM AND GOUT. 

IN SCARLET, TYPHOID AND OTHER FEVERS IT WILL KEEP 
THE KIDNEYS IN FREE ACTION, 














A book will be mailed upon application containing analysis of the Clysmic 
Spring; also full information, with additional testimonials and directions 


for use. 

USED AND RECOMMENDED BY 
Allan McLane Hamilton, M.D. Egbert Guernsey, M.D. 
Lewis A. Sayre, M.D. Alfred K. Hi'ls, M.D. 
John F. Talmage, M.D Thos. G. Morton, M.D. 
R. O. Doremus. M. D., LL.D. Wm. N. King, M.D. 
S. H. Hunt, M.D. T. Manson Coan. M.D. 
M. Hilton Williams, V.D. A. 3, Bournonv 7 M.D. 
J. W. Ostrom, M.D. A. H. Briggs, M.1 
Clinton A. Beldin, M.D, Mary E. Bond, M. D. 
S. B. Jones, M.D. J.S. Carreau, M.D. 
C. M. Conant, M.D. J. E. L. Davis. M.D. 
Wm. B. Hunt M.D. W. H. May, M.D. 
Pierre D. Peltier, M.D. B. Segnitz. M.D. 
F. B. Smith, M.D. 


T. C. Wood, M.D. 
H. G. Wagoner, M.D. O. A. White, M.D. 
Mr. John Hone, Jr. 


Mr. R. A. MeCurdy. 
Mr. Robert Maclay. lon. Abratn S. Hewitt. 
Mr. Park Goodwin. Robt. Collyer. 
Rev Theo. L. Cuyler. a Wm. Kraus. 
Mr. Washington Wilson. A. R. Califf. 
Gen. L. P. Di Cesnola. 


Mr. Jos. R. Quinby. 
Wm. Tod. Helmuth, M.D. W. Gill W vlie M.D. 
F. E. Doughty, M.D. 


J. Montford Schley, M.D. 
Wim. N. Guernsey, M.D. E. P. Townsend, M.D. 
J. H. Demarest, M D. Wm. M. L. Fiske. M.D, 
2 H. Sn, M. D. Geo. W. Brown, M.D. 
G. C. Brown, M.D. .L. Styl-s, M LD. 
Win. Perry Watson, M.D. J W. Taylor. M.D. 
G. Goewey Bishop M.D. H. Emelie Cadie. M.D. 
T.D Bradford, M.D. 


3. G. Clark, M.D. 

Edwin N. Coon, M.D. James S. Green. M.D. 
U. G. Latta, M.D. Irving Miller, M.D. 
M. P. Roberts, M.D. T. E. Satterthwaite, a D. 
Irving ‘Townsend, M.D. Wim. B. Wood, M.1 
A. H. Worthington, M.D. E. L. B. Godtrey, A. M., M.D. 

* WH. O. Armour. Com. Elbridge T. Ger ry. 

*, Henry Hentz. Mr. Thos. Rutter. 
Mr. Wm. Allen Butler. Mr. R. G. Rolston. 

. Henry Hl. Auderson. Hon. 8S. L. Woodford. 
‘ol. D. S. Brown. 


Mr. E. C. Hazard. 
* Arthur R. Wilson. Mr. Wim. ¥. Brokaw. 


Rev. 








From EG BERT GUERNSEY, M.D., 5:26 Fifth Ave., New York City, 
Editor of the New York Medical Times, 
Mr. Jonn L. Lockwoop. 
Dear Sir :—My atte ntion was first called to theuse of Clysmic Water- 

by Judge Hilton. in S:ratega, some two years since, but simply as a table 

Wat-r, mixing with wives. Since then I have used it not only for the table, 
where IL think it excels any other I have ever seen. but in various forms of 
dise ase. In Diabetes, Bright's Disease. and Catarrh of the Biadde . as well 
as in conditions arising from deranged digestion, it has atforded marked and 
positive benefit. In fever where there is great thirst and seanty urine I 
find it refreshing and beneficial. acting much better than ordmary water. 
In Diphtheria and Scarlet Fever it acts v ery kindly, relieving the patient of 
much of the danger from the secondary kidney troubles so apt to prove fatal. 
In the sick room and on the dinner table the Clysmic Water is always 
welcome. Respectfully, 

E. GUERNSEY. 


SOLD ONLY IN GLASS BOTTLES, [Quarts and Pints}. 


PRICE LIST IN NEW YORK CiTy: 
QUARTS. PINTS. 
1 Dozen Bottles, $2.00 1 Dozen Bottles, 
1 Case, 50 Bottles, 7.50 1 Case, 100 Bottles, 


FOR SALE BY 


JOHN L. LOCKWOOD, 


Proprictor and Sole Manager, 


3 Htoward Strect, New York City, 
PARK & TILFORD, ACKER, MERRALL & CONDIT, 


$1.50 
10.50 


ORGANIZED UNDER THE INSURANCE LAWS OF THE STATE 
OF NEW YORK, $100,000 DEPOSITED WITH THE 
STATE INSURANCE DEPARTMENT. 





TheAmerican Credit-Indemnity Co, 


OF NEW YORK, 


ISSUES 


BONDS OF INDEMNITY 


PROTECTING 


Merchants and Manufacturers 


FROM EXCESSIVE LOSSES RESULTING 


FROM 


INSOLVENCY OF DEBTORS. 





THE OLDEST COMPANY. 


THE STRONGEST COMPANY. 


THE MOST SUCCESSFUL COMPANY. 





FUNDS INVESTED IN U. S$. GOVERNMENT BONDS. 





ASSETS: 
May ist, 1893. 
$100,000 


1s94. 1895. 


$266,687.72 


January 1, 


os 155,967 4.19 


February Ist, 


Inerease of Assets in 1894, $110,720.53 





Our Re-insurance Reserve and Surplus EXCEED those of ALL 
our Competitors COMBINED. 


Our RECORD entitles us to your BUSINESS. 





PARTICULARS ON APPLICATION TO 


The American Credit-Indemnity Co. 
OF NEW YORK, 


EQUITABLE BUILDING, | 309 BROADWAY, 





N 
GROCERS AND DRUGGISTS GENERALLY. 


ST. LOUIS MO. NEW YORK CITY. 
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FINANCIAL. 


FINANCIAL. 





ck eee 


Mercantile Credit Guarantee Co. 


OF NAVY FORE. 





CASH CAPITAL, $200,000 
Deposited with Ins. Dept. State of N. Y., 100,000 


Head Office, 253 Broadway, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES. 








Issues Policies insuring Merchants against Losses 
through the failure of their customers. 





CASH ASSETS. 
January 1, 1894, 
$223,462. 


January 1, 1893. 
$119,138. 


January 1, 1895. 
$269,077. 





The Mercantile Credit Guarantee Company of 
New York paid P.wlicyholders for losses in the 
panic years of 1893 and 1894 over $200,000. 


WM. M. DEEN, 


President. 


C. VINCENT SMITH, 
Secretary. 





The 
Number 


kemington 


Standard | 
lypewriter 


CONTAINS EVERYTHING 


THAT IS 


LATEST AND BEST 


IN THE WAY OF 


WELL-TESTED IMPROVEMENTS. 


New 
Model 


The long-established reputation of the Remington offers the 
best guarantee that the New Model is all that is 
Claimed for it. The experience of users 
of the large number already sold 
leaves no doubt of it. 





SEND FOR NEW ILLUSTRATED CATALOGUE. 


W yckoff,Seamans & Benedict, 


827 BROADWAY, NEW YORK. 











 diapiiis REPORT of the 


BANK OF AMERICA, 


On the morning of the 29th Day of May, 1895. 


RESOURCES. 
Loans and discounts, less due from 
OIE eee Tae $18,465,163 93 
Dee TSM GHOCROTS. oc cccccccccccsces 45,000 
Ee 494 62 
Due from trust companies, State and 
pO Ree 1,032,234 5 
Banking house and lot 900,000 
United States bonds... cccccccccccce 162,532 
SE | ee 1,246,665 ¢ 
Specie : 
.S. legal-tender notes and circula- 
tine note sof Ni ational banks....... 
Cash items, viz 
Bills and che shes for ~~ ne xt day’s 
exchanges. 3,519,568 00 
Other items carried as 


5,766,647 


3,646,429 ¢ 








$34,108,109 
LIABILITIES. 


Capital stock paid in, in cash........ 
Surplus fund ], 
Undivided profits (net). . 
Due depositors, as follows, v iz. 
Deposits subject to 
cheek $14,587,690 35 
Demand certificates of 
de ‘posit 
Certitied checks...... 
Cashier’s checks out- 
standing 


$3,000,000 
DVO. 000 
796,603 7 


27.590 00 


1,683,817 33 


425,768 61 

16,724,866 29 
33 
41 
00 





Due trust companies, State and Na 

SEE BONED an vcccoscccccsscocucvsns 
ee Ce DD. 1000s seceddnacwes 
Unpaid dividends 


9,742,791 
2.342, 792 
1,056 





$34,108,109 78 
State of New York, County of New York, ss.: 


WILLIAM H. Perkins, President, and WALTER M. BENNET, Cashier, of 
the Bank of America, a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said county, being duly sworn, 
each for himself, says that the foregoing report is, in all respects, a true 
statement of the condition of the said bank before the transaction of any 
business on the 29th day of May, 1895; and they further say that the 
business of said bank has been transacted at the location required by the 
banking law (Chap. 689 Laws of 1892), and not elsewhere; and that the 
above report is made in compliance with an official notice received from the 
Superintendent of Banks, designating the 29th day of May, 1895, as the day 
on which such report shall be made, that deponents’ knowledge of the correct- 
ness of the foregoing report is derived from a constant familiarity with 
and inspection of the affairs of said corporation, and that said report was 
prepared under deponeuts’ personal supervision. 

WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 

Severally subscribed and sworn to, by both deponents, the third day of 

June, 1895, before me, 
Cuas. D. CHICHESTER, 
Notary Public (No. 117). 


R.J. KIMBALL & CO., 


BANKERS AND BROKERS, 





146 BROAD STREET, NEW YORK. 


We shall charge only 3 per cent, per annum interest on 
advances made in carrying Railway Stocks during the pre 


vailing ease in money. 


ACCOUNTS SOLICITED. 
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BANKS. 


BANKS. 





NATIONAL PARK BANK 


OF NEW YORK. 


CAPITAL, - - $2,000,000 
SURPLUS, - - $3,000,000 


Extensive Safety Vaults for the convenience 
of Depositors and Investors. Entrance only 
through the Bank. 











EBENEZER K. WRIGHT, President. 
STUYVESANT FILSH, Vice-Pres. 
EDWARD E. POOR, Vice-Pres. 
GEORGE S. HICKOK, Cashier 
EDWARD J. BALDWIN, 


DIRECTORS: 


EBENEZER K. WRIG HT, EDWARD E. Poor, 

JOSEPH Tr. _MOORI W. ROC rae Ports, 

AUGUST BEI. MONT, 

RICHARD DEL. FIELD. 

FRANCIS R. APPLETON, 
JOHN JACOB AN! — 
GEORGE s. HICK 

GEORGE VREDK VIE TOR. 


Ass’t Cash. 


CH rc ES SCRIBNER,’ 
EDWARD CG. HOYT, 


FIRST NATIONAL BANK 


OF CHICAGO. 





CAPITAL, 
SURPLUS, 


$3,000,000 
3,000,000 





Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks 
and Bankers solicited. 





LYMAN J. GAGE, President. 


JAMES B. FORGAN, Vice-President. 
RICHARD J. STREET, Cashier. 
HOLMES HOGE, Assistant Cashier. 
FRANK E. BROWN, 2d Assistant Cashier. 





THE CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 





CAPITAL, . 


Surplus and Profits, - 


$2,000,000 00. 
906,745 62. 





This Bank will be pleased to receive 
the accounts of Mercantile Firms, Indi- 
viduals, Banks and Corporations. 


EDWIN LANGDON, President. 


C. S. YOUNG, 
Cashier. 


LEWIS 8S. LEF, 
Ass’t Cashier. 


MERCHANTS NATIONAL BANK, 


PROVIDENCE, R. I. 





CAPITAL, ™ 
SURPLUS, over 


$1,000,000 
300,000 





President, ROYAL C. TAFT. 
Cashier, J. W. VERNON. 
Ass’t-Cashier, M. J. BARBER. 





COLLECTIONS 


on all points in this State, and on all the prin- 
cipal points in New England, made 
direct and remitted for at 
lowest rates. 





MARTIN’S BANK cumitep) 


LONDON, ENGLAND. 





Capital Subscribed, $4,860,000 


Capital Paid Up, 2,430,000 
Reserve Fund, - - - 340,200 


@ $4.86 = £1. 





Foreign Exchange and General Banking Business. 





FIRST NATIONAL BANK 


OF MILWAUKEE. 





CAPITAL, $1,000,000 





Transact a General Banking and. For- 
eign Exchange Business. 





OFFICERS. 


F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-President. F. E. KRUEGER, 2d Ass’t-Cashier. 


DIRECTORS. 
H. C. PAYNE, 
JULIUS GOLL, 
WM. BIGELOW, 


C. F. PFISTER, 
F. VOGEL, Jn., 
E. MARINER. 


H. H. CAMP, 
B. K. MILLER, 
F. G. BIGELOW, 
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DRY GOODS. 


DRY GOODS. 


DRY GOODS. 





OFFER 


FALL 1895. 


GARNER & CO... 


2 to 16 WORTH ST., N. Y. 





WORLD'S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS. | 


MOIRE SKIRTINGS, 
MOIRE LININGS, 
SATINES, 

PERCALES, 

LINETTES, 

DUCKS, 

PRINTS, &c. 
OF VARIOUS GRADES. 


J, Spencer Turner 


109 DUANE STREET, 


COTTON DUCK, 


All Widths and Weights, 


BLEACHED AND COLORED 


DUCKS 


For Clothing in all Varieties. 


-_—_- -—--—--- 


AGENT FOR U.S. BUNTING COMPANY. 








BLISS. FABYAN & GO, 


New York, Boston, 


Philadelphia, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO., 
LACONIA COMPANY, 
CULUMBIAN MANUFACTURING CO., 
WARREN COTTUN MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS HOSIERY MILLS, 
BOSTON DUCK CoO., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY CO., 


AMERICAN PRINTING CO. 





AUTUMN 1895. 


Gilbert Manufacturing: Go, 


514-516 BROADWAY, NEW YORK. 


BOSTON AND CHICAGO. 


DRESS LININGS: 


2,450 Styles, Qualities and 
Colors in 3 Leaf Twills, Satin 


Surahs, Batistes and 


Percalines. 


DRESS GOODS: 


American Homespun, 
Henriettas (fast black and colors) 
French Brocades, 


Satines and Mohairs. 


Sole Agents for the United States 


OF THE CELEBRATED 





AUVERGNE CACHEMIRES. 


Parker, Wilder & G0, 


NEW YORK and BOSTON, 


rLANNeLS, 


MARSEILLES AND CROCHET 


QUILTS. 


WOOL SUITINGS AND DRESS GOODS. 


LIGHT WEIGHT CHEVIOTS 
IN FANCY AND PLAIN COLORS. 


NAUMKEAG, MONADNOCK, 


LANCASTER anp LOWELL 


- WIDE SHEETINGS, Etc., Etec. 





Established 1793. Incorporated 1865. 


Fletcher Manufacturing: Co, 


PROVIDENCE, R.L, 


MANUFACTURERS OF 


SMALL WARES, 
COTTON AND GLACE, 


Boot & Shoe Laces 


IN ALL GRADES. 


CORSET LACES, 


WICKS FOR KEROSENE OIL LAMPS & STOVES, 
BONE CASING, BRAIDS, BOBBINS, &¢, 


SALESROOMS: 
18 AND 20 THOMAS STREET, NEW YORK, 


W. B. FLETCHER, AGEntT, 


63 LINCOLN STREET, BOSTON, MASS. 


W. F. HALL, AcEnt. 
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DRY GOODS. 


DRY GOODS. 


DRY GOODS. 





Sawyer Manning & C0. 


SELLING AGENTS FOR 


Burlington Woolen Co. 
Uniform Cloths. Broadcloths, Kerseys, Overcoat- 
ings, Cloakings, Cassimeres, Ete. 


Calumet Mills—Hecla Mills. 


Suitings, Trouserings, Kerseys, Overcoatings, 
Cloakings, Cheviots, Ete. 


Clinton Worsted Co. 


Worsted Suitings, Coatings and Trouserings. 


Oceanic Worsted Co. 
Plain and Fancy Worsteds, Cassimeres, Over- 
coatings, Ete. 


Princeton Mills. 
Kerseys, Beavers, Cloakings, Ete. 
Somersville Mfze. Co. 
Union Cassimeres and Overcoatings. London Cas- 
simeres and Overcoatings, Windsor Over- 


coatings, S M. Co.'s Worsteds. 


Colchester Mills. 


White, Colored and Mixed Yarns. 


Yarns 
From various Mills, for Knitting and Weaving. 


$6 & 88 Franklin St., New York. 


68 CHAUNCY STREET. BOSTON. 


wireve & Adams 


Commission Merchants: 


86 LEONARD STREET, 


NEW YORK, 


Sole Agents for the Celebrate’ Productions | 


of 


PILLING & MADELEY, 
PILLING MANUF'G CO,, 
J.W. BUSIEL & CO,, 


CONSISTING OF 
CHILDREN’S SEAMLESS RIBBED HONE, 
MEN’S & BOYS’ BICYCLE HOSE, 

MEN’S HALF HOSE, 


JERSEY RIBBED VESTS, 
AND 


‘*The Perfect Foot” Wool Hose. 


Fleitman & C0, 


Commission Merchants. 


MANUFACTURERS’ AGENTS: 


FOREIGN and DOMESTIC 
DRY GOODS, 


484-490 BROOME ST., NEW YORK. 





SILKS, KID GLOVES, 
SATINS, RIBBONS, 
PLUSHES, LININGS, 
VELVETS, SHAWLS, 
WOOLEN & WORSTED DRESS GOODS, 
CLOAKINGS AND SUITINGS. 


SPECIALTIES. 


Tailors, Hatters, Umbrella 


Cloaking Materials. 


and 





BUCKINGHAM & PAULSON 


Commission Merchants, 


COTTON YARNS 


AND 


WARPS, 


In Skeins, Chains, Cops and Cones, 


FOR 
MANUFACTURING PURPOSES 


OF ALL KINDS. 
Also Carpet Chain, 
WHITE AND COLORED. 
$3 Leonard Street, New York. 
120 Chestnut St., Philadelphia. 


211 Jackson Street, Chicago. 





Jon Thornton & Go, 


IMPORTERS AND MANUFACTURERS 


PEARL BUTTONS, 


SOLE AGENTS 


Jas. Smith & Sons’ Needles, 


PROPRIETORS OF THE 


CLEOPATRA SEWING MACHINE NEEDLES, 


297 CHURCH ST., NEW YORK, 


Barrels, Palmer & Heal 


DYERS AND FINISHERS, 





Woolens, Worsteds, 
Dress Goods and Silks, 


OFFICE, 346 CANAL STREET, 


Cor. Chureh St., NEW. YORK. 


Sullivan, Drew & Go, 


IMPORTERS, MANUFACTURERS AND 


WHOLESALE DEALERS IV 


PRENGI 
MILLINERY GOODS, 


Fall Novelties and Specialties 
in Great Variety, 


600 & 602 BROADWAY, N. Y. 





It will pay you to give us a trial. 
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FINANCIAL, 


FINANCIAL. 


FINANCIAL. 








KOUNTZE BROTHERS, 


BANKERS, 
120 Broadway. 


A CGENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALEKS IN 





GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 
Orders Executed on Stock Exchanges in 


New York, Boston, Philadelphia, Chicago. 





JNO. C. LATHAM, JR., 
Member N. Y. Sto iti 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


CnaAs. FRASER 





UNITED STATES, STATE, 
CITY AND COUNTY 
BONDS 


BOUGHT AND SOLD. 


New Investment List Ready and Mailed on 
Application, 


N. W. HARRIS & CO., 


15 WALL ST., N.Y. 70 STATE ST., BOSTON. 





KEAN & VAN CORTLANDT, 
BANKERS, 


3S WALL ST., NEW WORK. 


INVESTMENT SECURITIES. 





CLAPP & COMPANY, 
BANKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
Provisions. 





JAMES W. NOYES, 
(Successor to Wa. C. NuYEs), 
96 BROADWAY, 


Dealer in Thigh Grade Investment Securities, 
FINANCIAL TRUST CO.’S STOCK 


(Specialties for 25 years.) 


UNION TRUST CO,, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 








D. M. Ferry, Pres. §ELiwoop T. Hance, Sec’y. 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 
Capital, $500,000 Surplus, $825,000 


WALKER HILL, President. 
ALVAH MANSOUR. Vice-President. 
L. A. BATTAILE, Cashier, 


Best organized Collection De»~~* ent in Missouri. 


WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
500 N. Fourth Street, St. Louis. 


INVESTMENT SECURITIES. 
HIGH GRADE COMMERCIAL PAPER. 














INSURANCE. 











HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J.M ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary andTreasurer. 








SPECIAL NOTICES. 


GUNS, BICYCLES, . 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 
SPORTING CroOoDpDs 


OF EVERY DESCRIPTION. 


E. C MEACHAM ARMS CO., 


ST. LOUIS, Mo. 








DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 





361 & 368 WASHINGTON ST. NEW YORK. 


SPENCER lI RaAsk & Co. 


BANKERS, 
27 & 29 Pine St., New York. 
State § James Sts., Albany. 


Stocks and Bonds bought and sold on commission,. 


INVESTMENT SECURITIES. 
Correspondence Invited. 








SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 
Reminston Bicycles, 





313 & 315 BROADWAY, NEW YORK, 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 





GARNER & CO., 
PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS 


WORLD'S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS. 


JAS. M. FITZGERALD, 


PAPER WAREHOUSE, 
BOOK, NEWS, MANILLA AND COLORED. 


BINDERS’ ALBUM BOARDS AND BUILDING 
PAPERS A SPECIALTY, 


135 & 137 South Fifth Avenue, 


75 & 77 KING ST. NEW YORK, 


Packer and Dealer in Paper 
tock. 











BANK VAULTS. 


SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 
Round and Flat Bars ™ 5-ply Plates and Angles. 
OR SAFES, VAULTS, &c 


Cannot be Sawed, ¢ ut or Dr illed, end positiv ely 
Burglar-Proof, 


CHROME STEEL WORKS, 
Keut Ave., Keap & Hooper Sts., 
Sole Manufacturersinthe U.S. Brooklyn, N.Y. 








—- 


ta = 


